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ABSTRACT

Principles of Economics is an elective course offered for students in the 10th, 11th, and 12th grades. The goals of this course are to give students an
understanding of economics ranging from the viewpoint of the individual consumer or small business owner to the global economy. The course will study
the laws of supply, demand, equilibrium, economic systems, free enterprises, market structure and failures, business organizations, and money and
banking. The course relates history and politics to the study of economics. It will serve as a solid foundation for AP Economics, further study in college, and
informed participation as a global citizen.
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Proficiencies and Pacing Guide:
Course Title: Principles of Economics
Prerequisite(s): NA
Unit Title:
Unit 1:
Intro to Economics

Duration/
Month(s)
2.5 weeks

Related Standards:

Learning Goals:

Topics and Skills:

NJ SLS:
9.1.12.F.1
9.1.12.F.3
9.2.12.A.3
9.2.12.A.10
9.2.12.D.10
9.2.12.E.10
9.4.12.F.1,4
9.4.12.G.2
9.2.12.G.10
9.3.12.C.8

Students will know that resources are
limited, so people must make choices.

Students will be able to do:

Students will know that economic
systems shape the way individuals,
businesses, and governments interact.
Students will know that
entrepreneurs, consumers, and the
government plays an important role in
the American free enterprise system

Explain why all societies face the
problem of scarcity.
Identify three basic choices faced by all
societies.
Evaluate tradeoffs and opportunity
costs.
Describe basic factors of production.
Use a production possibility curve.
Compare/contrast characteristics of
traditional, command, and market
economies.
List advantages and disadvantages of
mixed economies.
Analyze problems faced by economies
during transition to global economies.
Explain why capitalism is different in
different countries.
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Unit Title:
Unit 2:
The Market Economy

Duration/
Month(s)
3 weeks

Related Standards:

Learning Goals:

Topics and Skills:

NJ SLS:
9.1.12.F.1
9.1.12.E.7
9.2.12.D.10-11
9.2.12.F.3
9.2.12.F.4
9.2.12.F.8
9.2.12.G.10
9.2.12.A.3
9.3.12.C.8
9.4.12.E.10
9.4.12.F5
9.4.12.G.2
9.4.12.N.41

Students will know that demand
influences what, how, and for whom
goods are produced.

Students will be able to do:

Students will know that supply in a
market economy is determined by
what creates the greatest profits.
Students will know interaction
between buyers and sellers and
market prices and thereby allocates
scarce resources.
Students will know that profit inspires
people to take risks with their
resources.
Students will know that different
market structures affect prices in a
market economy.
Students will know how government
attempts to correct market failures.

Unit 3:
Money & Banking
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NJ SLS:
9.1.12.A.8
9.1.12.B.9
9.1.12.C.1
9.1.12.D.12
9.1.12.E.1

Students will learn the importance and
purpose of money.

Explain how demand helps societies
determine what, how, and for whom to
produce, as well as the price level.
Describe the basic differences between
supply and demand using supply and
demand curves.
Explain how income and substitutes
affect quantity demanded, as well as the
elasticity of demand for a product.
State factors that reduce competition in
a market.
Discuss causes of market failure.
Contrast pure competition perfect
competition, and monopolistic
competition.
Explain why markets dominated by
oligopolies result in high prices for
consumers.
Students will be able to do:
Explain the functions of money.
Identify how money makes life easier.

Unit Title:

Duration/
Month(s)

Related Standards:

Learning Goals:

6.1.12.C.14.a
6.1.12.C.14.c

Topics and Skills:
Outline the functions that money
performs.
Identify the characteristics of money.
Discuss the physical and economic
properties of money.
Understand the differences between
Commodity Money, Representative
Money, and Fiat Money.

Unit 4:
Economic Indicators and
the Business Cycle
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NJ SLS:
6.1.12.C.5.c
6.1.12.C.9.b
6.1.12.C.9.d
9.1.12.A.5
CRP2

Students will know what the Gross
Domestic Product (GDP) and how it is
measured along with the limitations of
it.

Explain how the services banks offer
make it easier to facilitate the deposit
and borrowing of money.
Students will be able to do:
Define GDP and describe how it is
measured.

Students will know the difference
between final and intermediate goods.

Calculated GDP and evaluate the
limitations of it.

Students will know the difference
between real and nominal GDP and
how they are calculated.

Compare real and nominal GDP and be
able to calculate both.

Students will understand what the
meaning of the GDP deflator and how
it is calculated.

Calculate the GDP deflator and explain
its importance as a measure the level of
indicators (GNP, NNP, NI, PI, DPI and
Unemployment) and how to use them
to evaluate the state of the economy.

Unit Title:

Duration/
Month(s)

Unit 5:
Economic Challenges

2 weeks

Related Standards:

NJ SLS:
9.1.12.D.2
9.1.12.F.2
9.1.12.A.5
6.1.12.C.9.b
6.3.12.C.1
CRP2,4,5,7,8

Learning Goals:

Topics and Skills:

Students will be exposed to the phases
of the business cycle and what causes
changes in it
Students will know there are various
types of unemployment and how to
measure them.

Describe the phases of the business
cycle.

Students will understand the concepts
of poverty and income inequality and
how they are measured, too.

Define poverty and income inequality
and how they are measured.

Students will know the causes of
inflation and how it is measured.

Unit 6:
Government Revenue
and Spending
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NJ SLS:
9.1.12.A.1
9.1.12.A.2
9.1.12.A.7
9.1.12.A.10
9.1.12.A.11
9.1.12.A.12
9.1.12.B.7
9.1.12.F.6
9.2.12.A.10
9.2.12.A.11
9.2.12.D.6
9.2.12.D.10
9.1.12.G.10

Student will be able to discuss the
economic challenges facing society
today.
Students will know that governments
are formed to maintain order and
regulate activities in a geographic
area.
Students will learn there is an
economic role for government in a
market economy whenever the
benefits of a government policy
outweigh its costs.

Students will be able to:
Discuss how the unemployment rate is
calculated.

Identify the causes of inflation.
Discuss various economic challenges in
our society today.

Students will be able to do:
Discuss effects of taxation on resources
behavior, productivity and growth in a
society.
Name the types of taxes levied in the
U.S. today.
Explain the process of determining an
annual federal budget.
List major expenditures.

Unit Title:

Duration/
Month(s)

Unit 7:
Fiscal Policy
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Related Standards:
9.4.12.G.1
NJ SLS:
9.2.12.A.3
9.2.12.A.10
9.2.12.A.11
9.2.12.D.6
9.2.12.D.10
9.2.12.D.11
9.1.12.F.3
9.1.12.F.4
9.1.12.F.8
9.1.12.G.10
9.3.12.C.8
9.4.12.E.10
9.4.12.F.5
9.4.12.G.12
9.4.12.N.41

Learning Goals:

Topics and Skills:

Students will learn about the
fluctuations in a nation’s overall levels
of income, and employment.

Students will be able to:

Students will gain an in depth
knowledge and understanding that
prices are determined by the
interaction of spending and
production decisions made by
households, firms/organizations,
government agencies, and others in
the economy.
Students will understand what the
national debt, reasons for it, and
measures on how to reduce it.

Discuss the U.S. fiscal policy and its
purpose.
Evaluate the effects of Keynesian
Economics.
Explain pertinent information related to
the national debt and how it affects
consumers.

Unit 1: Introduction to Economics

Recommended Duration: 2 Weeks

Unit Description:
This unit deals with the concepts of scarcity, economic systems, and how entrepreneurs, consumers, and governments play a role in the American Free
Enterprise System.

Essential Questions:

Enduring Understandings:

In what ways do people cope with the problem of scarcity?

Explain why all societies face the problem of scarcity.

What are the three basic choices that are faced by all societies?

Identify three basic choices faced by all societies.

How can you explain the concept of opportunity cost?

Evaluate tradeoffs and opportunity costs.

What are the different economic systems used to allocate scarce
resources?

Compare and contrast the characteristics of traditional, command, and market
economies.

Why does capitalism take on different forms in different countries?

Explain why capitalism is different in different countries.

Relevant Standards:

Learning Goals:

Learning Objectives:

NJ SLS:
9.1.12.F.1
9.1.12.F.3
9.2.12.A.3
9.2.12.A.10
9.2.12.D.10
9.2.12.F.4
9.2.12.F.8
9.2.12.G.10
9.4.12.F.5

Students will know that resources are limited, so
people must make choices.

Scarcity relates to people’s unlimited wants and needs,
but resources to satisfy them are limited.

Students will be able to list the various economic
systems used to allocate scarce resources.

Economics systems shape the way individuals, businesses,
and governments interact.

Students will be able to compare and contrast the
characteristics of traditional command and
market economies.

Entrepreneurs, consumers, and government play an
important role in the American Free Enterprise System.
Students will be able to compare and contrast capitalism
in different countries.
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Relevant Standards:

Learning Goals:

Learning Objectives:

Students will be able to explain why capitalism is
different in different countries.

Formative Assessments
● Exit/Entrance Tickets
● Quizzes
● Written Assignments
● Oral Presentations
● Internet Research
● Reflections
● Self-assessments
● Quizzes

Summative Assessments:
● Case Study Projects
● Unit / Lesson
Assessments
● Common Summative
Assessments (3)

Performance Assessments:
● Article Summaries
● Responses to discussion
questions
● Group Assignments

Major Activities/ Assignments (required):
● Projects
● Students presentations

Possible Assessment Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to EXPRESS their understanding and comprehension of the content/skills taught?
Instructional Strategies: (List and describe.)
Guided reading for content, vocabulary, graphing and budgeting activities, national and global case studies, monitor progress, compare & contrast ideas, form
groups, get the students moving around, pair / share, note taking
Possible Instructional Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to ACCESS the content/skills being taught?
Special Education Students
● Listen to audio recordings
instead of reading text
● Use alternate texts at lower
readability level
● Be given a written list of
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English Language Learners (ELLs)
● Encourage students to
participate in class
● Have high expectations of
your students
● Give students more wait
time: at least 15-20 seconds
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At-Risk Learners
● Instructions/directions are
given verbally and in short
written form brief.
● Peer tutoring and support
made available along with
seating near a supportive

Advanced Learners
● Tiered Assignments
● Choice Menus
● Flexible Groupings
● Check-in Slips
● Cyber stations
● Anchor Activities

●
●
●
●
●
●

●

●
●

●
●

instructions
Record a lesson, instead of
taking notes
Have another student share
class notes with him/her
Be given an outline of a
lesson
Be given a copy of teacher’s
lecture notes
Capture responses on an
audio recorder
Use a word processor to type
notes or give responses in
class
Sit where he learns best (for
example, near the teacher,
away from distractions)
Take more time to complete
a task
Have extra time to process
oral information and
directions
Take frequent breaks, such
as after completing a task
Use an alarm to help with
time management

9

●
●
●
●
●
●
●
●
●
●
●
●
●
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Assign students a bilingual or
English-speaking study buddy
Use cooperative learning and
put students in groups with
English-speaking students
Use lots of visuals, like
graphic organizers and
pictures
Use physical activity: model,
role-play, act out
Repeat and rephrase often
Emphasize the 5-8 most
important vocabulary words
of a lesson
Focus on the 2-3 key
concepts of a lesson
Give students an outline of
the lesson that highlights the
key concepts
Let ESL students copy your or
someone else’s notes
Write in print unless
specifically teaching the
manuscript alphabet
Give simple instructions
Use concrete language and
questions
Simplify complex questions

●
●
●

student and teacher
Increased one-on-one time
Reduced assignments /
assessments
Assessments may be orally
submitted

●

Recovery Points

Unit Vocabulary:
Essential: economics, opportunity cost, scarcity, factors of production, trade-off, labor, capital, entrepreneurship, economy, command economy, market
economy, mixed economies, depository institutions and non- depository institutions
Non-Essential: allocation and discretion
Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
ELA:
Reading:
NJSLSA.R7 - R10
Writing:
NJSLSA.W1
NJSLSA.W4
NJSLSA.W6-W10
Speaking and Listening:
NJSLSA.SL1 - SL6

Integration of Technology:
(Note the SAMR Model elements
used and how.)
Promethean Whiteboard
Computers / Chromebooks
Internet
Appropriate video and Internet
resources

21st Century Themes:
(Check and explain how the
connection is made.)
__X__ Global Awareness

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Creativity & Innovation

__X__ Civic Literacy

__X__ Media Literacy

_ X___ Financial, Economic,
Business, & Entrepreneurial
Literacy

_ X___ Critical Thinking & Problem Solving

__X__ Health Literacy

_ X__ Life and Career Skills (flexibility,
initiative, cross-cultural skills, productivity,
leadership, etc.)

Mathematics:

__X__ Information & Communication
Technologies Literacy

Science:

__X__ Communication & Collaboration

Visual and Performing Arts:

__X__ Information Literacy

Health/PE:
World Languages:
Social Studies:
Strand - Economics, Innovation, and
Technology:
6.1.12.C.15.a
10
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Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
6.1.12.C.15.b
6.1.12.C.16.a
6.1.12.c.16.c

Integration of Technology:
(Note the SAMR Model elements
used and how.)

Career Ready Practices:
CRP1-2
CRP4 -9
CRP11-12
Library:
Resources:
Texts/Materials:
Text Book: Contemporary Economics (4th edition)
MindTap Economics Online
Khan Academy
News articles (print and online)
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21st Century Themes:
(Check and explain how the
connection is made.)

21st Century Skills:
(Check and explain how the connection is
made.)

Unit 2: The Market Economy

Recommended Duration: 3 Weeks

Unit Description:
This unit deals with the concepts of supply and demand, interaction between buyers and sellers in a market economy, and the understanding of why profits
inspire people to take risks with their resources.
Essential Questions:

Enduring Understandings:

What is the Law of Supply?

Explain how demand helps societies determine what, how, and for whom to
produce, as well as the price level.

How does marginal utility affect demand?
What is the interaction between supply and demand?
Why do markets fail?
How are competition and the profit motive related?

Explain how income and substitutes affect quantity demanded, as well as the
elasticity of demand for a product.
Describe the basic differences between supply and demand using supply and
demand curves.
Discuss causes of market failures.
State the reasons why people are inspired to take risks with their resources and the
factors that reduce competition in a market.

Relevant Standards:

Learning Goals:

Learning Objectives:

NJ SLS:
9.1.12.F.1
9.1.12.E.7
9.2.12.D.10-11
9.2.12.F.3
9.2.12.F.4
9.2.12.F.8

Student will know the Law of Supply.

Students will be able to:

Students will be able to interpret supply and
demand curves and the associated slopes. Along
with what factors can cause changes in supply.

Explain why supply and demand curves slope in opposite
directions.
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Students will know how competition and the
KRSD Office of Curriculum and Instruction

Create demand and supply curves.

Relevant Standards:

Learning Goals:

Learning Objectives:

9.2.12.G.10
9.2.12.A.3
9.3.12.C.8
9.4.12.E.10
9.4.12.F5
9.4.12.G.2
9.4.12.N.41

profit motive are related.

Demonstrate how “dollar votes” affects supply.

Students will learn about the four market
structures.

State the factors that reduce competition in a market.

Formative Assessments
● Exit/Entrance Tickets
● Quizzes
● Written Assignments
● Oral Presentations
● Internet Research
● Reflections
● Self-assessments

Summative Assessments:
● Case Study Projects
● Unit / Lesson
Assessments
● Common Summative
Assessment (3)

Contrast pure competition, perfect competition,
oligopolistic competition, and monopolistic competition.

Performance Assessments:
● Article Summaries
● Responses to discussion
questions
● Group Assignments

Major Activities/ Assignments (required):
● Project on diminishing marginal
utility
● Supply curve game

Possible Assessment Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to EXPRESS their understanding and comprehension of the content/skills taught?
Special Education Students
English Language Learners (ELLs)
At-Risk Learners
Advanced Learners
● Hand Signals
● Retelling stories
● Assessments may be orally
● Teacher observation
● Response Cards
● Role playing
submitted
● Questioning
● Four Corners
● Giving descriptions or
● Hand Signals
● Conferencing
● Exit Tickets
instructions using visual or
● Response Cards
● Self-assessment
● White Boards
written prompts
● Portfolios
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Possible Assessment Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to EXPRESS their understanding and comprehension of the content/skills taught?
Special Education Students
English Language Learners (ELLs)
At-Risk Learners
Advanced Learners
● 3-2-1
● Oral reporting to the whole
● Socratic Seminars
● Think/Pair/Share
class
● Assessments may be orally
● Telling a story by using a
submitted
sequence of three or more
pictures
● Completing dialogue or
conversation through written
prompts
● Assessments may be orally
submitted
● Hand Signals
● Response Cards
Instructional Strategies: (List and describe.)
Guided reading for content, vocabulary, Cost/Benefit Analysis, case studies, Venn Diagrams, debates, video analysis, monitor progress, compare & contrast ideas,
form groups, get the students moving around, Pair / Share, note taking
Possible Instructional Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to ACCESS the content/skills being taught?
Special Education Students
● Listen to audio recordings
instead of reading text
● Use alternate texts at lower
readability level
● Be given a written list of
instructions
● Record a lesson, instead of
14

English Language Learners (ELLs)
● Encourage students to
participate in class
● Have high expectations of
your students
● Give students more wait
time: at least 15-20 seconds
● Assign students a bilingual or
English-speaking study buddy
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At-Risk Learners
● Instructions/directions are
given verbally and in short
written form brief.
● Peer tutoring and support
made available along with
seating near a supportive
student and teacher
● Increased one-on-one time

Advanced Learners
● Tiered Assignments
● Choice Menus
● Flexible Groupings
● Check-in Slips
● Cyber stations
● Anchor Activities
● Recovery Points

●
●
●
●
●

●

●
●

●
●

taking notes
Have another student share
class notes with him/her
Be given an outline of a
lesson
Be given a copy of teacher’s
lecture notes
Capture responses on an
audio recorder
Use a word processor to type
notes or give responses in
class
Sit where he learns best (for
example, near the teacher,
away from distractions)
Take more time to complete
a task
Have extra time to process
oral information and
directions
Take frequent breaks, such
as after completing a task
Use an alarm to help with
time management

●
●
●
●
●
●
●
●
●
●
●
●

Use cooperative learning and
put students in groups with
English-speaking students
Use lots of visuals, like
graphic organizers and
pictures
Use physical activity: model,
role-play, act out
Repeat and rephrase often
Emphasize the 5-8 most
important vocabulary words
of a lesson
Focus on the 2-3 key
concepts of a lesson
Give students an outline of
the lesson that highlights the
key concepts
Let ESL students copy your or
someone else’s notes
Write in print unless
specifically teaching the
manuscript alphabet
Give simple instructions
Use concrete language and
questions
Simplify complex questions

●
●

Reduced assignments /
assessments
Assessments may be orally
submitted

Unit Vocabulary:
Essential: Supply, Demand, Monopoly, Oligopoly, Competition, Risk, Spillovers, Markets, Profit, Commodity, Barriers to Entry, Curves
Non-Essential: Resources, Raw Materials
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Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
ELA:
Reading:
NJSLSA.R7 - R10
Writing:
NJSLSA.W1
NJSLSA.W4
NJSLSA.W6-W10
Speaking and Listening:
NJSLSA.SL1 - SL6

Integration of Technology:
(Note the SAMR Model elements
used and how.)
Promethean Whiteboard
Computers / Chromebooks
Internet
Appropriate video and Internet
resources

21st Century Themes:
(Check and explain how the
connection is made.)
__X__ Global Awareness

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Creativity & Innovation

__X__ Civic Literacy

__X__ Media Literacy

_ X___ Financial, Economic,
Business, & Entrepreneurial
Literacy

_ X___ Critical Thinking & Problem Solving

__X__ Health Literacy

_ X__ Life and Career Skills (flexibility,
initiative, cross-cultural skills, productivity,
leadership, etc.)

Mathematics:

__X__ Information & Communication
Technologies Literacy

Science:

__X__ Communication & Collaboration

Visual and Performing Arts:

__X__ Information Literacy

Health/PE:
World Languages:
Social Studies:
Strand - Economics, Innovation, and
Technology:
6.1.12.C.15.a
6.1.12.C.15.b
6.1.12.C.16.a
6.1.12.c.16.c
Career Ready Practices:
CRP1-2
16
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Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
CRP4 -9
CRP11-12
Library:

Integration of Technology:
(Note the SAMR Model elements
used and how.)

Resources:
Texts/Materials:
Text Book: Contemporary Economics (4th edition)
MindTap Economics Online
Khan Academy
News articles (print and online)
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21st Century Themes:
(Check and explain how the
connection is made.)

21st Century Skills:
(Check and explain how the connection is
made.)

Unit 3: Money and Banking

Recommended Duration: 1.5 Weeks

Unit Description:
This unit deals with the importance and purpose of money.
Essential Questions:

Enduring Understandings:

What is the role and characteristics of money?

Explain the functions of money.

How does money keep our economy growing?

Discuss the physical and economic properties of money.

Relevant Standards:

Learning Goals:

Learning Objectives:

NJ SLS:
9.1.12.A.8
9.1.12.B.9
9.1.12.C.1
9.1.12.D.12
9.1.12.E.1
6.1.12.C.14.a
6.1.12.C.14.c

Student will know the role of money and how it
makes life easier

Students will be able to outline the functions of money
and identify ways it makes life easier.

Students will know the characteristics of money.

Students will be able to identify the characteristics of
money.

Students will know the different types of money.
Students will know that banking institutions help
people accomplish their goals, as well as the
various services banks offer to facilitate the
deposit and borrowing of money.
Students will learn about the causes that
attributed to the 2007-08 financial crisis.

Formative Assessments
● Exit/Entrance Tickets
● Quizzes
● Written Assignments
18

Summative Assessments:
● Case Study Projects
● Unit / Lesson
Assessments

KRSD Office of Curriculum and Instruction

Students will understand the differences between
Commodity Money, Representative Money, and Fiat
Money.
Students will be able to explain the services banks offer
to make it easier to deposit or borrow money.
Students will understand the reasons for the beginning of
the financial crisis of 2007.

Performance Assessments:
● Article Summaries
● Responses to discussion
questions

Major Activities/ Assignments (required):
● Timeline for U.S. Banking
● Barter Activity

Formative Assessments
● Oral Presentations
● Internet Research
● Reflections
● Self-assessments

Summative Assessments:
● Common Summative
Assessments (3)

Performance Assessments:
● Group Assignments

Major Activities/ Assignments (required):

Possible Assessment Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to EXPRESS their understanding and comprehension of the content/skills taught?
Special Education Students
English Language Learners (ELLs)
At-Risk Learners
Advanced Learners
●
●
●
●
●
●
●
●
●

Hand Signals
Response Cards
Four Corners
Exit Tickets
Quizzes
White Boards
3-2-1
Think/Pair/Share
Assessments may be orally
submitted

●
●
●
●
●
●
●
●
●

Retelling stories
Role playing
Giving descriptions or instructions
using visual or written prompts
Oral reporting to the whole class
Telling a story by using a sequence
of three or more pictures
Completing dialogue or
conversation through written
prompts
Assessments may be orally
submitted
Hand Signals
Response Cards

●
●
●

Assessments may be orally
submitted
Hand Signals
Response Cards

●
●
●
●
●

●
●

Teacher observation
Questioning
Conferencing
Self-assessment
Portfolios
Socratic Seminars

Instructional Strategies: (List and describe.)
Watch the Federal Reserve video “The Federal Reserve and You, What is Money?”, listen to a podcast related to different types of money, view a clip from the
movie “It’s a Wonderful Life”, monitor progress, compare & contrast ideas, form groups, get the students moving around, Pair / Share, note taking
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Possible Instructional Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to ACCESS the content/skills being taught?
Special Education Students
● Listen to audio recordings
instead of reading text
● Use alternate texts at lower
readability level
● Be given a written list of
instructions
● Record a lesson, instead of
taking notes
● Have another student share
class notes with him/her
● Be given an outline of a
lesson
● Be given a copy of teacher’s
lecture notes
● Capture responses on an
audio recorder
● Use a word processor to type
notes or give responses in
class
● Sit where he learns best (for
example, near the teacher,
away from distractions)
● Take more time to complete
a task
● Have extra time to process
oral information and
20

English Language Learners (ELLs)
● Encourage students to
participate in class
● Have high expectations of
your students
● Give students more wait
time: at least 15-20 seconds
● Assign students a bilingual or
English-speaking study buddy
● Use cooperative learning and
put students in groups with
English-speaking students
● Use lots of visuals, like
graphic organizers and
pictures
● Use physical activity: model,
role-play, act out
● Repeat and rephrase often
● Emphasize the 5-8 most
important vocabulary words
of a lesson
● Focus on the 2-3 key
concepts of a lesson
● Give students an outline of
the lesson that highlights the
key concepts
● Let ESL students copy your or
someone else’s notes
● Write in print unless
specifically teaching the
manuscript alphabet
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At-Risk Learners
● Instructions/directions are
given verbally and in short
written form brief.
● Peer tutoring and support
made available along with
seating near a supportive
student and teacher
● Increased one-on-one time
● Reduced assignments /
assessments
● Assessments may be orally
submitted

Advanced Learners
● Tiered Assignments
● Choice Menus
● Flexible Groupings
● Check-in Slips
● Cyber stations
● Anchor Activities
● Recovery Points

Possible Instructional Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to ACCESS the content/skills being taught?
Special Education Students
directions
● Take frequent breaks, such
as after completing a task
● Use an alarm to help with
time management

English Language Learners (ELLs)
● Give simple instructions
● Use concrete language and
questions
● Simplify complex questions

At-Risk Learners

Advanced Learners

Unit Vocabulary:
Essential: medium of exchange, commodity, fiat money, representative money fractional reserve system, and the Federal Reserve System
Non-Essential: exchange, check, market, ATM, debit, and credit
Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
ELA:
Reading:
NJSLSA.R7 - R10
Writing:
NJSLSA.W1
NJSLSA.W4
NJSLSA.W6-W10
Speaking and Listening:
NJSLSA.SL1 - SL6

Integration of Technology:
(Note the SAMR Model elements
used and how.)
Promethean Whiteboard
Computers / Chromebooks
Internet
Appropriate video and Internet
resources

21st Century Themes:
(Check and explain how the
connection is made.)
__X__ Global Awareness

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Creativity & Innovation

__X__ Civic Literacy

__X__ Media Literacy

_ X___ Financial, Economic,
Business, & Entrepreneurial
Literacy

_ X___ Critical Thinking & Problem Solving

__X__ Health Literacy

_ X__ Life and Career Skills (flexibility,
initiative, cross-cultural skills, productivity,
leadership, etc.)

Mathematics:

__X__ Information & Communication
Technologies Literacy

Science:

__X__ Communication & Collaboration
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Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
Visual and Performing Arts:

Integration of Technology:
(Note the SAMR Model elements
used and how.)

Health/PE:
World Languages:
Social Studies:
Strand - Economics, Innovation, and
Technology:
6.1.12.C.15.a
6.1.12.C.15.b
6.1.12.C.16.a
6.1.12.c.16.c
Career Ready Practices:
CRP1-2
CRP4 -9
CRP11-12
Library:
Resources:
Texts/Materials:
Text Book: Contemporary Economics (4th edition)
MindTap Economics Online
Khan Academy
News articles (print and online)
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21st Century Themes:
(Check and explain how the
connection is made.)

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Information Literacy

Unit 4: Economic Indicators and the Business Cycle

Recommended Duration: 1.5 Weeks

Unit Description:
This unit deals with understanding how economic indicators can be used to evaluate the health of an economy. In addition, students will be able to calculate the
Gross Domestic Product (GDP) and the phases of business cycle.
Essential Questions:

Enduring Understandings:

What are key economic indicators?

The key indicators are GNP, NNP, NI, PI, DPI, and Unemployment and how to use
them to evaluate the state of the U.S. economy.

What is GDP and how it is calculated?

Define GDP and how it is measured.

What are the phases of the business cycle?

Describe the phases of the business cycle.

Relevant Standards:

Learning Goals:

Learning Objectives:

NJ SLS:
6.1.12.C.5.c
6.1.12.C.9.b
6.1.12.C.9.d
9.1.12.A.5
CRP2

Students will know what the Gross Domestic
Product (GDP) and how it is measured along with
the limitations of it.

Students will be able to do:

Students will know the difference between final
and intermediate goods.

Calculated GDP and evaluate the limitations of it.

Students will know the difference between real
and nominal GDP and how they are calculated.
Students will understand what the meaning of the
GDP deflator and how it is calculated.
Students will be exposed to the phases of the
business cycle and what causes changes in it.
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Define GDP and describe how it is measured.

Compare real and nominal GDP and can calculate both.
Calculate the GDP deflator and explain its importance as
a measure the level of indicators (GNP, NNP, NI, PI, DPI
and
Unemployment) and how to use them to evaluate the
state of the economy.
Describe the phases of the business cycle.

Formative Assessments
● Exit/Entrance Tickets
● Quizzes
● Written Assignments
● Oral Presentations
● Internet Research
● Reflections
● Self-assessments

Summative Assessments:
● Case Study Projects
● Unit / Lesson
Assessments
● Common Summative
Assessments (3)

Performance Assessments:
Article Summaries
Responses to discussion questions
Group Assignments

Major Activities/ Assignments (required):
Research current economic indicators and
develop an argument backed by
researched.

Possible Assessment Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to EXPRESS their understanding and comprehension of the content/skills taught?
Special Education Students
English Language Learners (ELLs)
At-Risk Learners
Advanced Learners
●
●
●
●
●
●
●
●
●

Hand Signals
Response Cards
Four Corners
Exit Tickets
Quizzes
White Boards
3-2-1
Think/Pair/Share
Assessments may be orally
submitted

●
●
●
●
●
●
●
●
●

Retelling stories
Role playing
Giving descriptions or instructions
using visual or written prompts
Oral reporting to the whole class
Telling a story by using a sequence
of three or more pictures
Completing dialogue or
conversation through written
prompts
Assessments may be orally
submitted
Hand Signals
Response Cards

●
●
●

Assessments may be orally
submitted
Hand Signals
Response Cards

●
●
●
●
●
●
●

Teacher observation
Questioning
Conferencing
Self-assessment
Portfolios
Presentations
Socratic Seminars

Instructional Strategies: (List and describe.)
Student-centered investigation of the components of GDP, examine World Bank data and Bureau of Economic Analysis data on global GDPs and discuss, use of
whiteboards to practice GDP calculations, graphic organizers, videos, articles, and visual images reflecting various stages
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Possible Instructional Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to ACCESS the content/skills being taught?
Special Education Students
● Listen to audio recordings
instead of reading text
● Use alternate texts at lower
readability level
● Be given a written list of
instructions
● Record a lesson, instead of
taking notes
● Have another student share
class notes with him/her
● Be given an outline of a
lesson
● Be given a copy of teacher’s
lecture notes
● Capture responses on an
audio recorder
● Use a word processor to type
notes or give responses in
class
● Sit where he learns best (for
example, near the teacher,
away from distractions)
● Take more time to complete
a task
● Have extra time to process
oral information and
25

English Language Learners (ELLs)
● Encourage students to
participate in class
● Have high expectations of
your students
● Give students more wait
time: at least 15-20 seconds
● Assign students a bilingual or
English-speaking study buddy
● Use cooperative learning and
put students in groups with
English-speaking students
● Use lots of visuals, like
graphic organizers and
pictures
● Use physical activity: model,
role-play, act out
● Repeat and rephrase often
● Emphasize the 5-8 most
important vocabulary words
of a lesson
● Focus on the 2-3 key
concepts of a lesson
● Give students an outline of
the lesson that highlights the
key concepts
● Let ESL students copy your or
someone else’s notes
● Write in print unless
specifically teaching the
manuscript alphabet
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At-Risk Learners
● Instructions/directions are
given verbally and in short
written form brief.
● Peer tutoring and support
made available along with
seating near a supportive
student and teacher
● Increased one-on-one time
● Reduced assignments /
assessments
● Assessments may be orally
submitted

Advanced Learners
● Tiered Assignments
● Choice Menus
● Flexible Groupings
● Check-in Slips
● Cyber stations
● Anchor Activities
• Recovery Points

Possible Instructional Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to ACCESS the content/skills being taught?
Special Education Students
directions
● Take frequent breaks, such
as after completing a task
● Use an alarm to help with
time management

English Language Learners (ELLs)
● Give simple instructions
● Use concrete language and
questions
● Simplify complex questions

At-Risk Learners

Advanced Learners

Unit Vocabulary:
Essential: Economy, GDP, net exports, aggregate expenditure, aggregate income, depreciation, nominal and real GDP, CPI, expansion, business cycle, and
economic indicators
Non-essential: Consumption, investment, and government purchases
Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
ELA:
Reading:
NJSLSA.R7 - R10
Writing:
NJSLSA.W1
NJSLSA.W4
NJSLSA.W6-W10
Speaking and Listening:
NJSLSA.SL1 - SL6

Integration of Technology:
(Note the SAMR Model elements
used and how.)
Promethean Whiteboard
Computers / Chromebooks
Internet
Appropriate video and Internet
resources

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Creativity & Innovation

__X__ Civic Literacy

__X__ Media Literacy

_ X___ Financial, Economic,
Business, & Entrepreneurial
Literacy

_ X___ Critical Thinking & Problem Solving

__X__ Health Literacy

_ X__ Life and Career Skills (flexibility,
initiative, cross-cultural skills, productivity,
leadership, etc.)
__X__ Information & Communication
Technologies Literacy

Mathematics:
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21st Century Themes:
(Check and explain how the
connection is made.)
__X__ Global Awareness
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Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
Science:

Integration of Technology:
(Note the SAMR Model elements
used and how.)

Visual and Performing Arts:
Health/PE:
World Languages:
Social Studies:
Strand - Economics, Innovation, and
Technology:
6.1.12.C.15.a
6.1.12.C.15.b
6.1.12.C.16.a
6.1.12.c.16.c
Career Ready Practices:
CRP1-2
CRP4 -9
CRP11-12
Library:
Resources:
Texts/Materials:
Text Book: Contemporary Economics (4th edition)
MindTap Economics Online
Khan Academy
News articles (print and online)
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21st Century Themes:
(Check and explain how the
connection is made.)

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Communication & Collaboration
__X__ Information Literacy

Unit 5: Economic Challenges

Recommended Duration: 2 Weeks

Unit Description:
This unit deals with the causes of unemployment, inflation, poverty, and income inequality. Students will apply an understanding of these concepts, as they
investigate economic challenges facing society today.
Essential Questions:

Enduring Understandings:

What are the various types of unemployment and how are they
measured?

Discuss how the unemployment rate is calculated.

How are poverty and income inequality measured?
How inflation calculated and what is the causes of inflation?
What economic challenges is society facing today?

Define poverty and income inequality and how they are measured.
Identify the causes of inflation.
Discuss various economic challenges in our society today.

Relevant Standards:

Learning Goals:

Learning Objectives:

NJ SLS:
9.1.12.D.2
9.1.12.F.2
9.1.12.A.5
6.1.12.C.9.b
6.3.12.C.1
CRP2,4,5,7,8

Students will know there are various types of
unemployment and how to measure them.

Students will be able to:

Students will understand the concepts of poverty
and income inequality and how they are
measured, too.
Students will know the causes of inflation and
how it is measured.
Student will be able to discuss the economic
challenges facing society today.
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Discuss how the unemployment rate is calculated.
Define poverty and income inequality and how they are
measured.
Identify the causes of inflation.
Discuss various economic challenges in our society today.

Formative Assessments
● Exit/Entrance Tickets
● Quizzes
● Written Assignments
● Oral Presentations
● Internet Research
● Reflections
● Self-assessments

Summative Assessments:
● Case Study Projects
● Unit / Lesson
Assessments
● Common Summative
Assessments (3)

Performance Assessments:
● Article Summaries
● Responses to discussion
questions
● Group Assignments

Major Activities/ Assignments (required):

Possible Assessment Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to EXPRESS their understanding and comprehension of the content/skills taught?
Special Education Students
English Language Learners (ELLs)
At-Risk Learners
Advanced Learners
● Hand Signals
● Retelling stories
● Assessments may be orally
● Teacher observation
● Response Cards
● Role playing
submitted
● Questioning
● Four Corners
● Giving descriptions or
● Hand Signals
● Conferencing
● Exit Tickets
instructions using visual or
● Response Cards
● Self-assessment
● Quizzes
written prompts
● Portfolios
● White Boards
● Oral reporting to the whole
● Socratic Seminars
● 3-2-1
class
● Think/Pair/Share
● Telling a story by using a
● Assessments may be orally
sequence of three or more
submitted
pictures
● Completing dialogue or
conversation through written
prompts
● Assessments may be orally
submitted
● Hand Signals / response
cards
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Instructional Strategies: (List and describe.)
Guided reading for content, vocabulary, worksheets to practice calculations of inflation, conduct research on economic challenges, in-class discussions, monitor
progress, compare & contrast ideas, form groups, get the students moving around, Pair / Share, note taking
Possible Instructional Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to ACCESS the content/skills being taught?
Special Education Students
● Listen to audio recordings
instead of reading text
● Use alternate texts at lower
readability level
● Be given a written list of
instructions
● Record a lesson, instead of
taking notes
● Have another student share
class notes with him/her
● Be given an outline of a
lesson
● Be given a copy of teacher’s
lecture notes
● Capture responses on an
audio recorder
● Use a word processor to type
notes or give responses in
class
● Sit where he learns best (for
example, near the teacher,
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English Language Learners (ELLs)
● Encourage students to
participate in class
● Have high expectations of
your students
● Give students more wait
time: at least 15-20 seconds
● Assign students a bilingual or
English-speaking study buddy
● Use cooperative learning and
put students in groups with
English-speaking students
● Use lots of visuals, like
graphic organizers and
pictures
● Use physical activity: model,
role-play, act out
● Repeat and rephrase often
● Emphasize the 5-8 most
important vocabulary words
of a lesson
● Focus on the 2-3 key
concepts of a lesson
● Give students an outline of
the lesson that highlights the
key concepts
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At-Risk Learners
● Instructions/directions are
given verbally and in short
written form brief.
● Peer tutoring and support
made available along with
seating near a supportive
student and teacher
● Increased one-on-one time
● Reduced assignments /
assessments
● Assessments may be orally
submitted

Advanced Learners
● Tiered Assignments
● Choice Menus
● Flexible Groupings
● Check-in Slips
● Cyber stations
● Anchor Activities
● Recovery Points

●
●

●
●

away from distractions)
Take more time to complete
a task
Have extra time to process
oral information and
directions
Take frequent breaks, such
as after completing a task
Use an alarm to help with
time management

●
●
●
●
●

Let ESL students copy your or
someone else’s notes
Write in print unless
specifically teaching the
manuscript alphabet
Give simple instructions
Use concrete language and
questions
Simplify complex questions

Unit Vocabulary:
Essential: Full employment, labor force, unemployment rate, underemployment, inflation, demand-pull inflation, cost-push inflation, interest rate, laissez-faire,
Non-Essential: Benefits, banks, supply and demand
Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
ELA:
Reading:
NJSLSA.R7 - R10
Writing:
NJSLSA.W1
NJSLSA.W4
NJSLSA.W6-W10
Speaking and Listening:
NJSLSA.SL1 - SL6

Integration of Technology:
(Note the SAMR Model elements
used and how.)
Promethean Whiteboard
Computers / Chromebooks
Internet
Appropriate video and Internet
resources

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Creativity & Innovation

__X__ Civic Literacy

__X__ Media Literacy

_ X___ Financial, Economic,
Business, & Entrepreneurial
Literacy

_ X___ Critical Thinking & Problem Solving

__X__ Health Literacy

_ X__ Life and Career Skills (flexibility,
initiative, cross-cultural skills, productivity,
leadership, etc.)
__X__ Information & Communication
Technologies Literacy

Mathematics:
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21st Century Themes:
(Check and explain how the
connection is made.)
__X__ Global Awareness
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Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
Science:

Integration of Technology:
(Note the SAMR Model elements
used and how.)

Visual and Performing Arts:
Health/PE:
World Languages:
Social Studies:
Strand - Economics, Innovation, and
Technology:
6.1.12.C.15.a
6.1.12.C.15.b
6.1.12.C.16.a
6.1.12.c.16.c
Career Ready Practices:
CRP1-2
CRP4 -9
CRP11-12
Library:
Resources:
Texts/Materials:
Text Book: Contemporary Economics (4th edition)
MindTap Economics Online
Khan Academy
News articles (print and online)
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21st Century Themes:
(Check and explain how the
connection is made.)

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Communication & Collaboration
__X__ Information Literacy

Unit 6: Government Revenue and Spending

Recommended Duration: 2 Weeks

Unit Description:
This unit deals with understanding why governments are formed and the economic role they play in a market economy.
Essential Questions:

Enduring Understandings:

Where do taxpayers’ dollars go?

Outline where tax dollars are spent.

Why does government pay for certain services?

Understand the various services the government provides.

How are taxes collected?

Name the various taxes that are levied and how they are collected.

What are the government’s major revenue categories?

List the major federal expenditures.

What happens if the government runs a budget deficit?

Analyze whether government spending is consistent with the actions its citizens want
the governments to take.

Relevant Standards:

Learning Goals:

Learning Objectives:

NJ SLS:
9.1.12.A.1
9.1.12.A.2
9.1.12.A.7
9.1.12.A.10
9.1.12.A.11
9.1.12.A.12
9.1.12.B.7
9.1.12.F.6
9.2.12.A.10
9.2.12.A.11

Students will know that governments are formed
to maintain order and regulate activities in a
geographic area.

Students will be able to do:
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Students will learn there is an economic role for
government in a market economy whenever the
benefits of a government policy outweigh its
costs.

Discuss effects of taxation on resources behavior,
productivity and growth in a society.
Name the types of taxes levied in the U.S. today.
Explain the process of determining an annual federal
budget.
List major expenditures.
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Relevant Standards:

Learning Goals:

Learning Objectives:

9.2.12.D.6
9.2.12.D.10
9.1.12.G.10
9.4.12.G.1
Formative Assessments
● Exit/Entrance Tickets
● Quizzes
● Written Assignments
● Oral Presentations
● Internet Research
● Reflections
● Self-assessments

Summative Assessments:
● Case Study Projects
● Unit / Lesson
Assessments
● Common Summative
assessments (3)

Performance Assessments:
● Article Summaries
● Responses to discussion
questions
● Group Assignments

Major Activities/ Assignments (required):
• Federal budget Project/Debate
(students develop and negotiate a
federal budget, as if they were
member so Congress)

Possible Assessment Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to EXPRESS their understanding and comprehension of the content/skills taught?
Special Education Students
English Language Learners (ELLs)
At-Risk Learners
Advanced Learners
● Hand Signals
● Retelling stories
● Assessments may be orally
● Teacher observation
● Response Cards
● Role playing
submitted
● Questioning
● Four Corners
● Giving descriptions or
● Hand Signals
● Conferencing
● Exit Tickets
instructions using visual or
● Response Cards
● Self-assessment
● Quizzes
written prompts
● Portfolios
● White Boards
● Oral reporting to the whole
● Socratic Seminars
● 3-2-1
class
● Think/Pair/Share
● Telling a story by using a
● Assessments may be orally
sequence of three or more
submitted
pictures
● Completing dialogue or
conversation through written
prompts
● Assessments may be orally
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Possible Assessment Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to EXPRESS their understanding and comprehension of the content/skills taught?
Special Education Students
English Language Learners (ELLs)
At-Risk Learners
Advanced Learners
submitted
● Hand Signals
● Response Cards
Instructional Strategies: (List and describe.)
Guided reading for content, vocabulary, graphs, cartoons, monitor progress, compare & contrast Ideas, form groups, get the students moving around, Pair /
Share, note taking
Possible Instructional Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to ACCESS the content/skills being taught?
Special Education Students
● Listen to audio recordings
instead of reading text
● Use alternate texts at lower
readability level
● Be given a written list of
instructions
● Record a lesson, instead of
taking notes
● Have another student share
class notes with him/her
● Be given an outline of a
lesson
● Be given a copy of teacher’s
lecture notes
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English Language Learners (ELLs)
● Encourage students to
participate in class
● Have high expectations of
your students
● Give students more wait
time: at least 15-20 seconds
● Assign students a bilingual or
English-speaking study buddy
● Use cooperative learning and
put students in groups with
English-speaking students
● Use lots of visuals, like
graphic organizers and
pictures
● Use physical activity: model,
role-play, act out
● Repeat and rephrase often
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At-Risk Learners
● Instructions/directions are
given verbally and in short
written form brief.
● Peer tutoring and support
made available along with
seating near a supportive
student and teacher
● Increased one-on-one time
● Reduced assignments /
assessments
● Assessments may be orally
submitted

Advanced Learners
● Tiered Assignments
● Choice Menus
● Flexible Groupings
● Check-in Slips
● Cyber stations
● Anchor Activities
● Recovery Points

●
●

●

●
●

●
●

Capture responses on an
audio recorder
Use a word processor to type
notes or give responses in
class
Sit where he learns best (for
example, near the teacher,
away from distractions)
Take more time to complete
a task
Have extra time to process
oral information and
directions
Take frequent breaks, such
as after completing a task
Use an alarm to help with
time management

●
●
●
●
●
●
●
●

Emphasize the 5-8 most
important vocabulary words
of a lesson
Focus on the 2-3 key
concepts of a lesson
Give students an outline of
the lesson that highlights the
key concepts
Let ESL students copy your or
someone else’s notes
Write in print unless
specifically teaching the
manuscript alphabet
Give simple instructions
Use concrete language and
questions
Simplify complex questions

Unit Vocabulary:
Essential: Proportional, progressive and regressive taxation, marginal tax rate, government budget, deficit, and payroll taxes
Non-Essential: spending, budget, surplus, and bureaus
Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
ELA:
Reading:
NJSLSA.R7 - R10
Writing:
NJSLSA.W1
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Integration of Technology:
(Note the SAMR Model elements
used and how.)
Promethean Whiteboard
Computers / Chromebooks
Internet
Appropriate video and Internet
resources
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21st Century Themes:
(Check and explain how the
connection is made.)
__X__ Global Awareness

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Creativity & Innovation

__X__ Civic Literacy

__X__ Media Literacy

_ X___ Financial, Economic,

Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
NJSLSA.W4
NJSLSA.W6-W10
Speaking and Listening:
NJSLSA.SL1 - SL6

Integration of Technology:
(Note the SAMR Model elements
used and how.)

__X__ Health Literacy

21st Century Skills:
(Check and explain how the connection is
made.)
_ X___ Critical Thinking & Problem Solving
_ X__ Life and Career Skills (flexibility,
initiative, cross-cultural skills, productivity,
leadership, etc.)
__X__ Information & Communication
Technologies Literacy

Mathematics:
Science:
Visual and Performing Arts:
Health/PE:
World Languages:
Social Studies:
Strand - Economics, Innovation, and
Technology:
6.1.12.C.15.a
6.1.12.C.15.b
6.1.12.C.16.a
6.1.12.c.16.c
Career Ready Practices:
CRP1-2
CRP4 -9
CRP11-12
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21st Century Themes:
(Check and explain how the
connection is made.)
Business, & Entrepreneurial
Literacy
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__X__ Communication & Collaboration
__X__ Information Literacy

Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
Library:

Integration of Technology:
(Note the SAMR Model elements
used and how.)

Resources:
Texts/Materials:
Text Book: Contemporary Economics (4th edition)
MindTap Economics Online
Khan Academy
News articles (print and online)
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21st Century Themes:
(Check and explain how the
connection is made.)

21st Century Skills:
(Check and explain how the connection is
made.)

Unit 7: Fiscal Policy

Recommended Duration: 2 Weeks

Unit Description:
This unit deals with the fluctuations in a nation’s overall levels of income, and employment and understanding that prices are determined by the interaction of
spending and production decisions made by households, firms/organizations, government agencies, and others in the economy.
Essential Questions:

Enduring Understandings:

How does government promote the economic goals of stability, full
employment and economic growth?

Evaluate the effects of Keynesian Economics.

What is the purpose of fiscal policy?

Discuss the U.S. fiscal policy and its purpose.
Understand how consumers are affected by the fiscal policy.

How are you personally affected by fiscal policy?

Know what the national debt and how it happens, as well as measures to reduce it.

What is the national debt?
What measures has Congress taken to reduce deficit and the national
debt?
Relevant Standards:

Learning Goals:

Learning Objectives:

NJ SLS:
9.2.12.A.3
9.2.12.A.10
9.2.12.A.11
9.2.12.D.6
9.2.12.D.10
9.2.12.D.11
9.1.12.F.3
9.1.12.F.4
9.1.12.F.8
9.1.12.G.10

Students will learn about the fluctuations in a
nation’s overall levels of income, and
employment.

Students will be able to:

Students will gain an in depth knowledge and
understanding that prices are determined by the
interaction of spending and production decisions
made by households, firms/organizations,
government agencies, and others in the
economy.

Discuss the U.S. fiscal policy and its purpose.
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Evaluate the effects of Keynesian Economics.

Understand how consumers are affected by the fiscal
policy.
Explain what the national debt is and the reason for it, as
well as what can be done to reduce it.

Relevant Standards:

Learning Goals:

9.3.12.C.8
9.4.12.E.10
9.4.12.F.5
9.4.12.G.12.
9.4.12.N.41

Students will know what the national debt and
how it happens, as well as measures to reduce it.

Formative Assessments
● Exit/Entrance Tickets
● Quizzes
● Written Assignments
● Oral Presentations
● Internet Research
● Reflections
● Self-assessments

Summative Assessments:
● Case Study Projects
● Unit / Lesson
Assessments
● Common Summative
Assessments (3)

Learning Objectives:

Performance Assessments:
● Article Summaries
● Responses to discussion
questions
● Group Assignments

Major Activities/ Assignments (required):
● Research reports
● Debates
● Current events/news that may
cause change in aggregate supply
and demand

Possible Assessment Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to EXPRESS their understanding and comprehension of the content/skills taught?
Special Education Students
English Language Learners (ELLs)
At-Risk Learners
Advanced Learners
● Hand Signals
● Retelling stories
● Assessments may be orally
● Teacher observation
● Response Cards
● Role playing
submitted
● Questioning
● Four Corners
● Giving descriptions or
● Hand Signals
● Conferencing
● Exit Tickets
instructions using visual or
● Response Cards
● Self-assessment
● Quizzes
written prompts
● Portfolios
● White Boards
● Oral reporting to the whole
● Socratic Seminars
● 3-2-1
class
● Think/Pair/Share
● Telling a story by using a
● Assessments may be orally
sequence of three or more
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Possible Assessment Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to EXPRESS their understanding and comprehension of the content/skills taught?
Special Education Students
English Language Learners (ELLs)
At-Risk Learners
Advanced Learners
submitted
pictures
● Completing dialogue or
conversation through written
prompts
● Assessments may be orally
submitted
● Hand Signals
● Response Cards
Instructional Strategies: (List and describe.)
Guided reading for content, vocabulary, monitor progress, compare & contrast ideas, form groups, get the students moving around, Pair / Share, and note taking
Possible Instructional Adjustments (Modifications /Accommodations/ Differentiation): How will the teacher provide multiple means for the following student
groups to ACCESS the content/skills being taught?
Special Education Students
● Listen to audio recordings
instead of reading text
● Use alternate texts at lower
readability level
● Be given a written list of
instructions
● Record a lesson, instead of
taking notes
● Have another student share
class notes with him/her
● Be given an outline of a
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English Language Learners (ELLs)
● Encourage students to
participate in class
● Have high expectations of
your students
● Give students more wait
time: at least 15-20 seconds
● Assign students a bilingual or
English-speaking study buddy
● Use cooperative learning and
put students in groups with
English-speaking students
● Use lots of visuals, like
graphic organizers and
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At-Risk Learners
● Instructions/directions are
given verbally and in short
written form brief.
● Peer tutoring and support
made available along with
seating near a supportive
student and teacher
● Increased one-on-one time
● Reduced assignments /
assessments
● Assessments may be orally
submitted

Advanced Learners
● Tiered Assignments
● Choice Menus
● Flexible Groupings
● Check-in Slips
● Cyber stations
● Anchor Activities
● Recovery Points

●
●
●

●

●
●

●
●

lesson
Be given a copy of teacher’s
lecture notes
Capture responses on an
audio recorder
Use a word processor to type
notes or give responses in
class
Sit where he learns best (for
example, near the teacher,
away from distractions)
Take more time to complete
a task
Have extra time to process
oral information and
directions
Take frequent breaks, such
as after completing a task
Use an alarm to help with
time management

●
●
●
●
●
●
●
●
●
●

pictures
Use physical activity: model,
role-play, act out
Repeat and rephrase often
Emphasize the 5-8 most
important vocabulary words
of a lesson
Focus on the 2-3 key
concepts of a lesson
Give students an outline of
the lesson that highlights the
key concepts
Let ESL students copy your or
someone else’s notes
Write in print unless
specifically teaching the
manuscript alphabet
Give simple instructions
Use concrete language and
questions
Simplify complex questions

Unit Vocabulary:
Essential: potential input and output, natural rate of unemployment, classical economists, annually balanced budget, automatic star blazers, and debt ceiling
Non-Essential: debt, national, multiplier effect, budget, lag,
Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
ELA:
Reading:
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Integration of Technology:
(Note the SAMR Model elements
used and how.)
Promethean Whiteboard
Computers / Chromebooks
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21st Century Themes:
(Check and explain how the
connection is made.)
__X__ Global Awareness

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Creativity & Innovation

Interdisciplinary Connections & Career
Ready Practices (Note Applicable
Standards):
NJSLSA.R7 - R10
Writing:
NJSLSA.W1
NJSLSA.W4
NJSLSA.W6-W10
Speaking and Listening:
NJSLSA.SL1 - SL6
Mathematics:

Integration of Technology:
(Note the SAMR Model elements
used and how.)
Internet
Appropriate video and Internet
resources

21st Century Themes:
(Check and explain how the
connection is made.)
__X__ Civic Literacy

21st Century Skills:
(Check and explain how the connection is
made.)
__X__ Media Literacy

_ X___ Financial, Economic,
Business, & Entrepreneurial
Literacy

_ X___ Critical Thinking & Problem Solving

__X__ Health Literacy

_ X__ Life and Career Skills (flexibility,
initiative, cross-cultural skills, productivity,
leadership, etc.)

Science:

__X__ Information & Communication
Technologies Literacy

Visual and Performing Arts:

__X__ Communication & Collaboration

Health/PE:

__X__ Information Literacy

World Languages:
Social Studies:
Strand - Economics, Innovation, and
Technology:
6.1.12.C.15.a
6.1.12.C.15.b
6.1.12.C.16.a
6.1.12.c.16.c
Career Ready Practices:
CRP1-2
CRP4 -9
CRP11-12
Library:
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Resources:
Texts/Materials:
Text Book: Contemporary Economics (4th edition)
MindTap Economics Online
Khan Academy
News articles (print and online)
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